Party Name

Party Secretary
Name

ELEETI@NS M41- Annual Party Return  July 2014
e SR |

ELECTORAL COMMISSION
Te Kaitiaki Take Kéwhiri

Party Donations and Loans Return
for the year ending 31 December 2014

Fill in boxes highlighted in yellow
If completing the form manually - also fill in orange boxes

New Zealand Labour Party

Tim Barnett

| declare that to the best of my knowledge this return contains all donations and loans information required
pursuant to sections 210 and 214C of the Electoral Act 1993, is an accurate record of the party donations
and loans and is not false in any material particular.

Signed:

M Date: 30/04/2015

(Party Secretary) (dd/mm/yyyy)

Where you have completed the return electronically you will need to print the return. The return needs to be
signed and dated by the party secretary and both the party secretary and the auditor must initial each page
of the return. The signed return and the auditor’s report must be received by the Electoral Commission by
Thursday, 30 April 2015. Returns can be filed:

CHECKLIST

By post at PO Box 3220 Wellington 6140
Delivered to Level 10, 34-42 Manners Street, Wellington
By fax to 04 495 0031

By email to enquiries@elections.govt.nz

Parts A to | completed -

if no donations or loans in a Part, then enter Nil in the first row

Party Secretary has initialled every page

All relevant supporting documentation supplied to auditor

Auditor has stamped and/or initialled every page

Auditor's report enclosed

Representation letter enclosed, if used

NN NIR

Party Secretary Initial: ....

Page 1 of 10 Auditor Stamp/Initial: ........cccccoimmrrmmmnmeemsinecinsenes



ELEETI@NS M41- Annual Party Return July 2014

ELECTORAL COMMISSION
Te Kaitiaki Take Kéwhiri

10

11

12

13

14

16

A: Every donor who has donated over $15,000 during the

year

Include aggregations from the same donor (including those exceeding $30,000 that have been reported during the

year under section 210C).

Do not include in Part A contributors to donations, anonymous or overseas donations, donations protected from
disclosure, or donations not exceeding $15,000 (see Parts B, C, D, E, F and G).

The requirement to identify whether a donation contains contributions is in section 210(1)(b). Total A $0.00
Party Name $251,000.00
New Zealand Labour Party
Date donation
: Amount of
(orneeraach | donation contain| denaon r tota
Donor's name Donor's address aggregated contributions? a(?{?;:g:;zd
donation) (Yes or No) $0.00
DD/MMIYYYY :
P O Box 14277
Eriig Kilbirnie, Wellington 4/07/2014 No $60,000.00
’ 6 Cremorne Street
Phillip Mills Herne Bay, Auckland 1011 110412014 No $50,000.00
. . |P O Box 9046
NZ Dairy Workers Union |y ion 20/08/2014 No $40,000.00
. P O Box 33121
Service & Food Workers Hutt City 5046 5/06/2014 No $22,000.00
4 P O Box 1103
Rail & Maritime Transpolyygjjington 6140 3/07/2014 He $20,000.00
33 Cenisal Te(rice
Karl Maughan K.e €A we,\t{mlhyr\ .| 20/06/2014 No $19,500.00
q ocawfield Averne N
Brian Corban M Albes kb Auwddand 19/09/2014 < $19,500.00
PO Box 27004
Maritime Union of NZ  [Marion Square, Wellington 21/05/2014 No $10,000.00
: ‘ 18/09/2014 No $10,000.00
n -
Party Secretary Initial: \K\ﬁ.
Page 2 of 10 Auditor Stamp/Initial .........ccooeeeevemrininren




ELECTIGNS

ST S =, BEECnl
ELECTORAL COMMISSION
Te Kaitiaki Take Kowhiri

M41- Annual Party Return  July 2014

B: Every contributor who has contributed over $15,000 during the

year Sections 210(1)(b) and 210(3)

This includes aggregations of all contributions from the same person to any donation during the year.

Contributors are defined in section 207, and the requirement to identify contributors is in section 207C.

Total A $0.00
Party Name
New Zealand Labour Party
Donation
(number) in Part
- . - " A that Date of donation Amou'.“ of the
Contributor's name Contributor's address e contribution
contribution was DD/IMMIYYYY $0.00
part of ’
(if applicable)
NIL

Page 3 of 10




ELECTIGINS

PENEE O 2 (ST :
ELECTORAL COMMISSION
Te Kaitiaki Take Koéwhiri

M41- Annual Party Return  July 2014

C: Every anonymous donation received that was over $1,500
Sections 210(1)(c) and 210(4)

If an anonymous donation is over $1,500 the party is entitied to keep $1,500 and must pay the excess to the Electoral
Commission within 20 working days.
Anonymous is defined in section 207, and the requirement to relinquish the excess of anonymous donations is set out in

section 2071.
Total $0.00 Total $0.00
Party Name
New Zealand Labour Party
) (For Electoral Commission office use
Date anonymous Amount of Amount paid to Dgcht?&m only)
donation received anonymous donation | Electoral Commission - Amount of
DD/MM/YYYY $0.00 $0.00 Commission avment Date received
DD/MM/YYYY pay DD/MM/YYYY

$0.00

NIL

Fon ¥

Page 4 of 10
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M41- Annual Party Return  July 2014

FLECTICSNS

ELECTORAL COMMISSION
Te Kaitiaki Take Kowhiri

D: Every donation from an overseas person that was over
$1,500

If a donation from an overseas person is over $1,500 (either on its own or when aggregated with all other donations made
by or on behalf of the same overseas person during the year) the party is entitled to keep $1,500 and within 20 working days

must either return the excess to the donor or pay the excess to the Electoral Commission.

Overseas person is defined in section 207K.

Total $0.00 Total $0.00
Party Name
New Zealand Labour Party
Date (For Electoral Commission
Amount of overseas Was ihe Amount Date excess office use only)
overseas . excess
: donation returned to | returned to
donation . returned to
Name of or received e torior donor donor
Address of or or or
overseas d total diitiss of or aid to Adis Amount Date
donor oversoas donhar aggregated S paid to the Eilaectoral E?ectural of received
overseas Electoral Sl o payment | DD/MM/YYY
doniatiorne aggregated o —— Commission | Commission $0.00 Y
$0.00 donation 5 $0.00 DD/MMIYYYY :
’ DD/MM/YYYY ’
NIL

Party Secretary Initial: m

Page 5 of 10 Auditor Stamp/Initial ...........co.eeeecrennis




EI_E[:TI @NS M41- Annual Party Return  July 2014

IS ===
ELECTORAL COMM!SSIDN
Te Kaitiaki Take Kowhiri

E: Every donation with contributions from an overseas

person that was over $1,500
Sections 210(1)(d) and 210(5)

If an overseas contributionis over $1,500 (either on its own or when aggregated with other contributions to the donation by
the same overseas person), within 20 days, the party must either return the entire donation to the donor or pay it to the

Electoral Commission.
Overseas person is defined in section 207K, along with the requirements to relinquish some donations with overseas

contributions.

Total $0.00
Party Name
New Zealand Labour Party
D tio b (For Electoral Commission
Amount of |Donation NUMBET|y 40 jonation office use only)
Conll‘ibution in Part A returned «to
$0.00 Orth Fﬁg - donor
Name of overseas or S or
Address of overseas person ot contribution was aid to Aifsiititor
peraon " part of and date Elloectoral P Date received
ggregated | 4o hation made org pay DD/MM/YYYY
contribution e.g. A13 Commission $0.00
13/08/2013 DD/MMYYYY
NIL

Party Secretary Initial: (-m

Page 6 of 10 Auditor Stamp/Initial ...




F: All payments from the Electoral Commission of

ELECTIGNS

EiEs

ELECTORAL COMMISSION
Te Kaitiaki Take Kowhiri

donations protected from disclosure
Sections 210(1)(e) and 210(6)

Donations protected from disclosure are defined in section 208.

Total $0.00

Total $0.00

M41- Annual Party Return  July 2014

Party Name

New Zealand Labour Party

Amount of interest

(For Electoral Commission office use only)

Date payment received Amount of payment included in-pavment
DD/MM/YYYY $0.00 $0 DE'I y Amount of payment Date sent
’ $0.00 DD/MM/YYYY
NIL

Page 7 of 10

Party Secretary Initial: ..
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ELECTIEANS

AR I T Lot
ELECTORAL COMMISSION
Te Kaitiaki Take Kowhiri

M41- Annual Party Return  July 2014

G: Details of all other party donations received

Sections 210 (1), (f) and (6A)

Include here the total number and value of other party donations received that must be disclosed in
accordance with section 210(1)(f). If a donor has made more than one donation in a category each donation
should be counted separately when calculating the total number of donations, for the purposes of Part G.

Party Name Total $0.00
New Zealand Labour Party $688,411.00
T . Number of Donations Total Amount of Donations
Description of Donation No. $0.00
Anonomyous donations
not exceeding $1,500 104 350,563.00
Overseas donations NIL
not exceeding $1,500
Donations
exceeding $1,500 but not exceeding $5,000 83 $250,229.00
Donations
exceeding $5,000 but not exceeding $15,000 33 $407,599.00
Party Secretary Initial: ... 31002 L—!

Page 8 of 10
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M41- Annual Party Return  July 2014

(ri A P e
ELECTORAL COMMISSION
Te Kaitiaki Take Kéwhiri

H: Loans exceeding $15,000 entered into during the year
from 25 March 2014 *

Sections 214C(1)(a) and (b), 214C (2) and 214C (3)

Include loans from the same lender (including those exceeding $30,000 that have been reported during the
year under section 214F). Loans from the same lender need to be aggregated.

Do not include in Part H loans not exceeding $15,000 (see Part I).

The unpaid balance amount is as at 31 December 2014.

Party Name: New Zealand Labour Party

Loan amount Date loan entered into Repayment date (if no

repayment date, specify "no
$0.00 DD/MMAYYYY repayment dalte" here

Lender's name and address

NIL

Unpaid balance of | Guarantor's name and Details of any security

Interest rate or rates loan $0.00 address (if any) given

NIL

Any terms (that enable the lender to reduce or extinguish the loan amount and/or interest or grant any concession in
respect of repayment)

Repayment date (if no

lidods nameand afidraes Loan amount Date loan entered into ¢ clai i
$0.00 DD/MM/YYYY Fepaymentda, specey. 10
repayment date" here
NIL

Unpaid balance of | Guarantor's name and Details of any security

Iarest rale: oy raes loan $0.00 address (if any) given

NIL

Any terms (that enable the lender to reduce or extinguish the loan amount and/or interest or grant any concession in
respect of repayment)

* The loan requirements do not apply to loans entered into prior to 25 March 2014. QNL
Party Secretary Initial: ... A2

Page 9 of 10 Auditor StampP/INIial ... T



ElEcTI@Ns M41- Annual Party Return  July 2014

ELECTORAL COMMISSION
Te Kaitiaki Take Kowhiri

I: Details of all other party loans
Section 214C (1) (c) and 214 (4)

Include here the total number and value of other party loans entered into during the year that were less than
$1,500 and not more than $15,000 that must be disclosed in accordance with 214(1)(c).

If a lender has made more than one loan to the party of between $1,500 and $15,000 each loan should be
counted separately when calculating the total number of loans, for the purposes of Part I.

Party Name Total $0.00

New Zealand Labour Party

Number of Loans LRl AT Gl
No Loans
? $0 00
Loans of more than $1,500 and not more than $15,000 NIL

(R

Party Secretary Initial:

Page 10 of 10  Auditor Stamp/Initial




Grant Thornton

Independent Reviewer’s »

Grant Thornton New Zealand Audit

Rep O r t Partnership

L15, Grant Thornton House
215 Lambton Quay

PO Box 10712

Wellinglon 6143

T+64(0)4 474 8500
F+64(0)4 4748509
www.grantthornton.co.nz

To the Party Secretary

Report on the New Zealand Council of the New Zealand Labour Party
Donations and Loans Return

We have reviewed the compliance of the New Zealand Council of the New Zealand Labour Party
(“the Party”) with the relevant provisions of the Flectoral Act 1993 (“the Act”). The attached Return
of Party Donations and Loans (“the Return”) is comprised of parts A to I inclusive and covers the 12
month period from 1 January 2014 to 31 December 2014. The Return is prepared in compliance with
appropriate provisions of Section 210 and Section 214C of the Act. The Return provides information

about party donations and loans made to the Party.

Party Secretary's Responsibilities .

The Party Secretary is responsible for ensuring that the Electoral Commission receives a return of the
Party’s donations received for the 12 month period from 1 January 2014 to 31 December 2014, This
is done on behalf of the Party is also responsible for compliance with the relevant provisions under

the Act.

Our's Responsibilities

Our responsibility is to express an opinion on the Return in terms of the requirements of the
appropriate provisions of Section 210 and Section 214C of the Electoral Act 1993, in all material
respects. Our engagement has been conducted in accordance with SAE 3100 (NZ) Compliance
Engagements to provide limited assurance that the Party has complied, in all material respects, with
Section 210 and Section 214C of the Electoral Act 1993.

Our procedures included examining evidence relevant fo the amounts and disclosures in the return.
These procedures have been undertaken to form an opinion as to whether the Party has complied in
all material respects, with the relevant provisions under the Electoral Act 1993 for the 12 month
petiod from 1 January 2014 to 31 December 2014

Our firm carties out other assignments for the New Zealand Council of the New Zealand Labour
Party as Auditors, review of election expenses and taxation advice. The firm has no other interest in
the New Zealand Council of the New Zealand Labour Party.

Use of Report
This report was prepared solely the Party Secretary of the New Zealand Council of the New Zealand
Labour Party. We disclaim any assumption of responsibility for any reliance on this report for any

purpose other than that for which it was prepared.

Chartered Accountants
Member of Grant Thornlton International Lid
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Inherent Limitations

Because of the inherent limitations of any donations or contributions made in certain circumstances
and there are no practical audit procedures to determine the effect of that limited control, it is
possible that fraud, error or non-compliance may occur and not be detected. As the procedures
performed for this engagement are not performed on a regular basis and performed in respect of the
Party’s compliance with the relevant provisions made under the Act our assurance engagement
cannot be relied upon to detect all instances where the party may not have complied with the Act.
The opinion expressed in this report has been formed on the above basis.

Based on the evidence obtained from the procedures we note the following limitations:

e Donation income belongs to an organisation once it is received, but there are generally no
practical procedures available to give an auditor assurance that all income of this nature, whether
in the form of cash or as donated services, received by an organisation is actually recorded by that
entity. Accordingly, auditors of organisations receiving significant amounts of donations usually

qualify their audit opinions to reflect the practical limitations of an audit in this area.

e In common with other organisations receiving similar income, control over donations income
received by The New Zealand Council of the New Zealand Labour Party prior to it being
recorded is limited, and as commented in the preceding paragraph, there are no practical audit
procedures to determine the effect of this limited control. Due to the nature of the issue, we do
not believe there is further information that can be provided to us by the Party which would allow

us to determine the effect of this limited control.

e We are not the auditor of the New Zealand Council of the New Zealand Labour Party branches,
our scope was therefore limited in respect of assessing the completeness of donations which may
have been incurred at branch level;

e In addition, we were unable to obtain independent confirmation of the residency status of
patticular donors noted in Part G and Part E and therefore have gained no assurance over the
associated disclosure according to 210 (1) (d) of the Electoral Act 1993. We were unable to satisfy

ourselves as to the residency-status of these particular donors by any other audit procedures.

Opinion

In our opinion, except for the possible effects of the matters described above, nothing has come to
our attention that causes us to believe that the Return for the New Zealand Council of the New
Zealand Labour Party, does not comply, in all material respects, with Section 210 and Section 214 of
the Electoral Act 1993 for the 12 month period from 1 January 2014 to 31 December 2014.

Other Matters

Per the Electoral Act 1993:

e We found nothing to suggest that proper accounting records wete not kept and when
questions were put to the client we received all the explanations we required.

Grcj’#?\ﬂam—)":b—\

Grant Thornton New Zealand Audit Partnership
Wellington, New Zealand
30 April 2015

Chartered Accountants
Member of Grant Thernton International Lid



NEW ZEALAND LABOUR PARTY Laﬁ%gur

Head Office

30 April 2015

Brent Kennerley
Grant Thornton
PO Box 10712
Wellington 6143

Dear Brent

Letter of Representation for Party Donations and Loans Return for the 2014 calendar
year

This representation letter is furnished in connection with the return of party donations and

loans for the 2014 calendar year (the return) by the New Zealand Labour Party (the Party)
made in accordance with sections 210 and 214C of the Electoral Act 1993 (the Act) which
has been subject to an assurance engagement and reported on by you in accordance with
sections 210A and 214D of the Act.

| understand that your assurance engagement was conducted in accordance with the
relevant provisions of the Act and the applicable auditing and assurance standards issued
by the New Zealand Auditing and Assurance Standards Board.

| confirm and take responsibility for the following representations after taking all reasonable

steps to assure myself of them:
1 The return has been prepared in accordance with the relevant provisions of the Act.

2 | am responsible for establishing and maintaining a system of internal control
designed to provide reasonable assurance as to the integrity and reliability of the
return. | have done this, and all explanations or demonstrations of this to you have
been complete and accurate.

3 All records, documents and accounts (records) have been kept by the Party (including
subsidiary entities) and made available to you, and these materials will be retained in
accordance with the requirements of the Act.

4 | have disclosed to you to the best of my knowledge:
4.1 any material transactions not disclosed in the records;

4.2 any alleged, suspected or proven illegal activity under the Act or other legislation
potentially relevant to the return or instances of non-compliance with applicable
requirements;

4.3 the fact of, and results from, any assessment made by me that considered
whether the records of the Party may be materially misstated or incomplete for

any reason; and
4.4 any design deficiencies in the compliance system and instances where that
system has not operated as described.

labour.org.nz | Ph 04 3847649 | Fax 04 3848060 | P O Box 784, First Floor, Fraser House, 160-162 Willis Street, Wellington | office@labour.org.nz

Authorised by Tim Barnett, 160 Willis Street, Wellington



The return contains the total returnable donations received by the Party in the
2014 calendar year. The return includes:

5.1 donations in the form of money, goods or services paid for by others,
discounts given on goods or services provided to the party, premiums
paid in respect of good or services provided by the party, and credit
provided to the party at terms more favourable than the prevailing
commercial terms, including the value of GST on any of those items;

52 donations of more than $15,000 in aggregate from an individual donor;

5.3 donation contributions of more than $1,500 from an individual
contributor that add up to more than $15,000 in aggregate from that
contributor;

5.4 anonymous donations and overseas donations of more than $1,500;
55 donation contributions from an overseas person of more than $1,500

5.6 the number of, and aggregate amount of, donations of more than $5,000
but not more than $15,000;

57 the number of, and aggregate amount of, donations of more than $1,500
but not more than $5,000

5.8 the number of, and aggregate amount of, anonymous donations, and
overseas donations, of $1,500 or less

5.9 payments received from the Electoral Commission of donations
protected from disclosure.

The return contains the total loans entered into by the Party in the 2014
calendar year starting from the introduction of new loans disclosure
requirements from 25 March 2014. The return includes:

6.1 Any loans entered into during the year that exceed $15,000;

6.2 Any loans entered into during the year of less than or equal to $15,000 if
the loan exceeds $15,000 when aggregated with all other loans entered
into during the year by the same lender;

6.3 The number and aggregate amount of all other loans entered into of not
less than $1,500 and not more than $15,000.

The return’s contents have been determined by considering the questions set
out in the Appendix to this letter and the relevant provisions of the Act.

Where an assessment has been made of the reasonable market value of a
donation, the basis of the assessment is fair and appropriate, and has been
properly applied and recorded.

Any and all misstatements you have identified during the course of your
assurance engagement have been adjusted in the final return.

2 of P



10 | have completed my own procedures, distinct from your assurance
engagement processes, to evaluate the accuracy and completeness of the

return.

11 The return is free of any material misstatements or omissions.

These representations are made in terms mutually agreed between us, and to
supplement information obtained by you from the records of the Party and to
confirm information given to you orally.

Yours sincerely

N

Tim Barnett
General Secretary

New Zealand Labour Party

30of3



APPENDIX to Letter of Representation

The return’s contents have been determined by considering, in the following
sequence, these questions and the relevant provisions of the Act:

What benefits to the party were “donations”? [sections 207 and 207A]

What gifts of money did the party
receive?

Any money donated to the party,
regardless of method of payment, is a
donation. This includes donations
protected from disclosure.

What gifts of goods or services did the
party receive?

Any goods or services donated to the
party that have a reasonable market
value of greater than $1,500 (other than
volunteer labour) are donations,
including the value of GST.

What was the difference between the
contract price and the reasonable
market value (including GST) of any
goods or services provided to the party
at a discount?

Where the reasonable market value is
more than $1,500, the difference in
value (discount) is a donation.

What was the difference between the
contract price and the reasonable
market value (including GST) of any
goods or services provided by the party
at a premium?

The difference in value (premium) is a
donation.

What was the value to the party of the
terms and conditions of any credit
provided to the party on more favourable
terms and conditions than prevailed at
the time?

The value to the party of the more
favourable terms and conditions is a
donation.

What donations were made to the “party”? [section 3]

Was the donation provided to the party
or to any person or organisation on
behalf of the party?

The “party” is the registered political
party.

Apart from candidate donations, all
donations received throughout the party
administration whether at the national or
local level (or other subsidiary entities)
must be returned as being received by
the party.

The only segment of political parties
recognised distinctly in electoral law is
“candidates”.

Do any of the donations identified
above, or components of those
donations, fall within the party donation
exclusions?

A party donation does not include:

o the labour of any person
provided free of charge by that
person

e goods or services provided free
of charge, or which have a

40fF




reasonable market value of
$1,500 or less
e any candidate donation that is

included in a candidate donation
return filed under section 209

Do not include these items in the

calculation of party donations.

[section 207 definition of party donation

at paragraph (b)]

Apart from donations protected from disclosure, which persons made
“donations” to the party and which persons made “contributions to a

donation”? [section 210(1)]

NOTE: whether an intermediary is a transmitter of a donation on behalf of a donor, or is a
donor making a donation funded from contributions, will be a question of fact taking into
account all of the provisions pertaining to transmitters and contributions.

Did person A make the donation directly
to the party (or any person or
organisation involved in the
administration of the affairs of the

party)?

If yes:

Person A is a “donor” and made a
“donation”.

Include this donation in the calculation of
donations from person A.

[section 207 definition of donor and
definition of party donation]

If no:

Did person A give their donation to
another person or organisation (person
B) to forward on (transmit) to the party?

If yes:

Person A is a “donor” and made a
“donation”. Include this donation in the
calculation of donations from person A.

Person B is a “transmitter” and is not a
donor. Do not include this transmission
in the calculation of donations or
contributions from person B.

[section 207 definition of donor and

definition of transmitter, and section
207B]

If no:

Did person A give their donation to
another person or organisation (person
C) with the knowledge or expectation
that it would be wholly or partly applied
to funding a donation to the party?

If yes:

Person A is a “contributor” and made a
“contribution to a donation”. Include this
contribution in the calculation of
contributions to donations from person
A.

Person C is a “donor” and made a
“donation”. Include the donation that
person A contributed to (that is, the
entire donation that was given to the
party by person C) in the calculation of
donations from person C.

[section 207 definition of contribution
and definition of contributor, and
section 207C]

5 of?




Which donations must be included in the return? [section 210]

Which donors donated more than
$15,000 in aggregate during the
calendar year?

[section 210(1)(a)]

This includes any donations made
through a transmitter.

Include these donations in the return in
Part A

Did the party disclose donations
exceeding $30,000 during the year?
[section 210C].

Include these donations in the return in
Part A

Which contributors to donations made
contributions exceeding $1,500 during
the calendar year, which when
aggregated exceeded $15,0007

[section 210(1)(b)]

Include these contributions in the return
in Part B

Which anonymous donations exceeded
$1,500 and who was the excess
returned or paid to?

[section 207, section 2071 and section
210(1)(c)]

Include these donations in the return in
PartC

Which donations made by overseas
persons exceeded $1,500 in aggregate
during the calendar year, and who was
the excess returned or paid to?

[section 207K(1), section 207K, and
section 210(1)(d)]

Include these donations in the return in
Part D

Which contributors who are overseas
persons made a contribution of more
than $1,500 during to calendar year to
any party donation?

[section 207K(3) and section 210(1)(da)]

Include these donations in the return in
Part E

How much did the party receive from the
Electoral Commission in payments of
donations protected from disclosure and
how much interest was included in those
payments?

[section 208D and section 210(1)(e)]

Include these donations in the return in
Part F

How many other donations were
received under the following categories
and what was the total value of all
donations for each category?

e anonymous donations of $1,500 or
less

e overseas donations of $1,500 or less

e donations of more than $5,000 but
not more than $15,000;

e donations of more than $1,500 but
not more than $5,000

[sections 210(1)(f) and 210(6A)(a)-(d)]

Include these donations in the return in
Part G
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What loans entered into by the party must be disclosed? [Part 6B]

What loans has the party entered into?

A written or oral agreement or
arrangement under which a lender lends
money, or agrees to lend money in the
future, to a party is a loan.

This does not include money lent by a
registered bank at a commercial interest
rate.

Credit cards and overdraft facilities with
registered banks are also excluded.

[section 212]

Who has entered into a loan on behalf of the party?

Has the party secretary entered into the
loan?

Only a party secretary can enter into a
loan on behalf of the party.

[section 213]

What is the value of the loan/s entered

into?

Is the loan amount or the unpaid
balance of the loan used for reporting
purposes?

Both the loan amount and the unpaid
balance of the loan amount (if any) at 31
December should be recorded.

What loans have to be aggregated?

If the value of all loans from the same
lender during the year plus any unpaid
balances of any loans provided by the
same lender during any previous year
exceed $15,000 the loan amounts
should be aggregated (NOTE loans for
any previous year will not apply for the
2014 return).

[section 214C(1)(b)]

Which loans must be included in the return? [section 214C]

From what date must loans be
accounted for?

A party secretary must keep records of
all party loans entered into since 25
March 2014.

Did the party enter into any loans of
more than $15,000 in aggregate from
the same lender during the calendar
year?

[section 214C(1)(a) and (b)]

Include these loans in the return in Part
H

Did the party disclose any loans
exceeding $30,000 during the year?
[section 214F]

Include these donations in the return in
Part H

How many other loans were entered into
during the year that were each less than
$1,500 and not more than $15,0007

[section 214(1)(c)]

Include the number of loans and the
total amount of the loans in Part |
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