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Date Name Address  Amount  Total 
11/7/2025 Brian Cartmell 413 Speargrass Flat Road, Queenstown, 9371 $ 100,000.00 $ 204,999.00
12/8/2025 Brian Cartmell $ 100,000.00

1/1/25 9:40 Brian Cartmell $ 4,999.00

14/2/2025 Jillian Garing 5B/20 Market Place, Auckland 1010 $ 10,000.00 $ 40,000.00
25/3/2025 Jillian Garing $ 2,000.00

5/5/2025 Jillian Garing $ 4,000.00
5/7/2025 Jillian Garing $ 5,000.00

21/3/2025 Jillian Garing $ 2,000.00
5/7/2025 Jillian Garing $ 10,000.00
5/8/2025 Jillian Garing $ 2,500.00

14/8/2025 Jillian Garing $ 2,000.00
5/9/2025 Jillian Garing $ 2,500.00

29/7/2025 Bathurst Resources Limited Level 12, 1 Willeston Street, Wellington, 6011 $ 4,000.00 $ 10,000.00
14/3/2025 Bathurst Resources Limited $ 4,000.00

5/5/2025 Bathurst Resources Limited $ 2,000.00

7/5/2025 J Swap Contractors Limited 468 Wharawhara Road, Katikati, 3178 $ 4,000.00 $ 13,039.00
28/3/2025 J Swap Contractors Limited $ 6,000.00

13/10/2025 J Swap Contractors Limited $ 3,039.00

20/11/2025 Begroup Management Limited Level 2, 17 Falcon Street, Parnell, Auckland, $ 1,500.00 $ 13,500.00
1/5/2025 Begroup Management Limited $ 9,000.00
1/5/2025 Begroup Management Limited $ 3,000.00

26/8/2025 Liza Ding Liza Ding, 45 Banks Road Auckland $ 5,000.00 $ 10,500.00
25/7/2025 Liza Ding $ 4,000.00

12/11/2025 Liza Ding $ 1,500.00

24/3/2025 Chris Meehan 88 Speargrass Flat Road, Queenstown $ 2,500.00 $ 7,500.00
21/2/2025 Chris Meehan $ 2,500.00
27/6/2025 Chris Meehan $ 2,500.00

5/5/2025 Ngati Manuhiri Trust c/- Trustee Terrance Hohneck 2 Elizabeth Street, Walkworth 0910 $ 4,000.00 $ 17,539.00
18/3/2025 Ngati Manuhiri Trust c/- Trustee Terrance Hohneck $ 4,000.00

13/10/2025 Ngati Manuhiri Trust c/- Trustee Terrance Hohneck $ 1,539.00
20/8/2025 Ngati Manuhiri Trust c/- Trustee Terrance Hohneck $ 5,000.00

10/10/2025 Ngati Manuhiri Trust c/- Trustee Terrance Hohneck $ 3,000.00

4/9/2025 Oaks Living Limited Level 6, 135 Broadway, Newmarket, Auckland, 1023 $ 10,000.00 $ 30,000.00
8/7/2025 Oaks Living Limited $ 10,000.00

24/6/2025 Oaks Living Limited $ 10,000.00
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INDEPENDENT ASSURANCE REPORT 

 
To the Party Secretary of New Zealand First 

Report on the 2025 Party Donations and Loans Return 
 

 
Qualified Opinion  

We have undertaken a reasonable assurance engagement of the attached Party Donations and Loans Return for the 
year ended 31 December 2025 (“Return”) of New Zealand First (“NZ First” or “Party”), which comprises: 
• Part A – Party donations of more than $5,000  

• Part B – Contributions of more than $5,000  
• Part C – Anonymous party donations of more than $1,500  

• Part D – Overseas party donations of more than $50  

• Part E – Contributions from overseas person of more than $50  
• Part F – Donations protected from disclosure  

• Part G – Other party donations up to $5,000  
• Part H – Party loans exceeding $15,000, and  

• Part I – Party loans between $1,500 and $15,000. 
The purpose of the engagement is to express an opinion on the Party’s compliance, in all material respects, with 
sections 210 (which relates to the annual return of party donations) and 214C (which relates to the annual return of 
loans) of the Electoral Act 1993 for the year ended 31 December 2025.  
In our opinion, except for the possible effects of the matters described in the Basis for Qualified Opinion section of 
our report, the accompanying Return, in all material respects, fairly reflects the party donations and loans received 
by the Party for the year ended 31 December 2025. 

Basis for Qualified Opinion  
We conducted our engagement in accordance with the Standard on Assurance Engagements (SAE) 3100 (Revised) 
Compliance Engagements issued by the New Zealand Auditing and Assurance Standards Board and believe the 
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.  
Our opinion is qualified on the following basis:  

• Whilst we were granted access to the bank statements for the bank accounts of the Party’s electorates, we are not 
the auditor of the electorates and accordingly were unable to assess the completeness of donations and loans which 
may have been received at the electorate level.  
• Donations may have been received in kind by way of goods and services that have a reasonable market value of 
greater than $1,500 (other than volunteer labour) including the value of GST, and there are no practical audit 
procedures to determine whether they have been comprehensively recorded.  
• The correct accounting for donations and loans between candidates and the Party may be incomplete.  

• Controls over determining the residency status of donors is limited.  
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Due to the nature of these issues, we do not believe there is further information that can be provided to us by the 
Party which would allow us to determine the effect of these limited controls. Consequently, we were unable to 
determine whether any adjustments to the reported amounts of party donations and loans were required.  

The Party Secretary’s Responsibility for the Return  
The Party Secretary is responsible on behalf of the entity for the preparation of a Return which fairly reflects the 
Party’s donations and loans received during the year ended 31 December 2025 in accordance with sections 210 and 
214C of the Electoral Act 1993, and for such internal control as the Party Secretary determines is necessary to enable 
the preparation of a Return that is free from material misstatements, whether due to fraud or error.  

Our Independence and Quality Control  
We have complied with the relevant ethical requirements of Professional and Ethical Standard 1 (Revised) relating 
to assurance engagements, which include independence and other requirements founded on the fundamental 
principles of integrity, objectivity, professional competence and due care, confidentiality and professional behaviour.  
In accordance with Professional and Ethical Standard 3 (Amended), we maintain a comprehensive system of quality 
control including documented policies and procedures regarding compliance with ethical requirements, professional 
standards and applicable legal and regulatory requirements.  

Assurance Practitioner’s Responsibilities  
Our responsibility is to express an opinion on, and SAE 3100 (Revised) requires that we plan and perform our 
procedures to obtain reasonable assurance about, whether the Party has complied, in all material respects, with 
sections 210 and 214C of the Electoral Act 1993.  

We perform procedures in order to obtain evidence about the Party’s compliance with, and the controls implemented 
to meet, sections 210 and 214C of the Electoral Act 1993. The procedures selected depend on our judgement, 
including the identification and assessment of risks that material non-compliance with sections 210 and 214C of the 
Electoral Act 1993 is likely to arise.  
Other than in our capacity as the Party’s independent assurance practitioners, we have no relationship with, or 
interests in, the Party.  
Inherent Limitations  

Because of the inherent limitations of an assurance engagement, together with the internal control structure, it is 
possible that fraud, error, or non-compliance with sections 210 and 214C of the Electoral Act 1993 may occur and 
not be detected.  
A reasonable assurance engagement for the year ended 31 December 2025 does not provide assurance on whether 
compliance with sections 210 and 214C of the Electoral Act 1993 will continue in the future.  

Use of Report  
This report has been prepared for the Party Secretary for the purpose of expressing an opinion on the Party's 
compliance, in all material respects, with sections 210 and 214C of the Electoral Act 1993 throughout the year ended 
31 December 2025 in relation to the Party Donations and Loans Return. We disclaim any assumption of responsibility 
for any reliance on this report to any persons or users other than the Party Secretary or for any purpose other than 
that for which it was prepared. 

 
 

 
Lennie & Associates 
Auckland 
30 April 2026 
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Feilding,4702

30 April 2026

Lennie and Associates
Chartered Accountants
PO Box L28-246
Remuera
Auckland L541"

LETTER OF REPRESENTATION FOR PARTY DONATIONS AND LOANS RETURN FOR 2025

This representation letter is furnished in connection with the Party Donations and Loans Return for
the year ending 3l- December 2025, (the return) by the New Zealand First Party (the Party) made in

accordance with sections 2L0 and 2l4Cof the Electoral Act 1993 (the Act), which has been subject to
an assurance engagement and reported on by you in accordance with sections 21-04 and 214D of the
Act.

The annual return of party donations must be audited if the total amount of donations received
exceeds 550,000, or the party has entered into at least one loan during the year or has an unpaid
balance exceeding S1S,OOO on a loan entered into during any previous year.

The annual return of party loans must be audited unless it is a nil return.

I understand that the assurance engagement was conducted in accordance with the relevant
provisions of the Act and the applicable auditing and assurance standards issued by the New Zealand
Auditing and Assurance Standards Board (NZAuASB)of the External Reporting Board (XRB) (SAE 3100
Com plia nce Engagements).

I confirm and take responsibility for the following representations after taking all reasonable steps to
assure myself of them:

The return has been prepared in accordance with the relevant provisions of the Act.

I acknowledge my responsibility for the preparation of the return in compliance with the Act,
including identifying the risks that threaten the compliance requirements being met, and
designing, implementing and maintaining internal controls to mitigate those risks, including
the risk of fraud, so that those risks will not prevent compliance with the Act.

I am responsible for establishing and maintaining a system of internal control designed to
provide reasonable assurance as to the integrity and reliability of the return. I have done this,
and all explanations or demonstrations of this to you have been complete and accurate,

All information, such as records, documentation, and other matters of which the Party is

aware are relevant to the assurance engagement have been kept by the Party (including
subsidiary entities) and made available to you, and these materials will be retained in
accordance with the requirements of the Act.

1.

2

3

4



5 For all donations over 550 (other than anonymous donations), I have established and

implemented processes to ensure that all reasonable steps in the circumstances have been

taken to check whether a donation is made by or on behalf of an overseas person or includes a

contribution made by or on behalf of an overseas person.

6 I have disclosed to you to the best of my knowledge

7

8

6.1 any materialtransactions not disclosed in the records;

6.2 any alleged, suspected or proven illegal activity under the Act or other legislation
potentially relevant to the return or instances of non-compliance with applicable
requirements;

6.3 the fact of, and results from, any assessment made by me that considered whether the
records of the Party may be materially misstated or incomplete for any reason;

6.4 any deficiencies in internal control relevant to the assurance engagement that are not
clearlytrivial and inconsequential of which I am aware; and

6.5 any events subsequent to 31 December 2025 up to the date of this letter that could
have a significant effect on your conclusion/opinion in your assurance report.

I have provided you with:

7.7 any additional information that you requested from the Party for the purposes of the
assurance engagement; and

7.2 unrestricted access to persons within the Party from whom you determined it necessary

to obtain evidence.

The annual return of party donations contains the total returnable donations received by the
Party in the 2025 calendar year. This return includes:

8.1 donations in the form of money, goods or services paid for by others, discounts given on
goods or services provided to the party, premiums paid in respect of good or services
provided by the party, and credit provided to the party at terms more favourable than
the prevailing commercial terms, including the value of GST on any of those items;

8.2

8.3

donations of more than 55,000 in aggregate from an individual donor;

donation contributions of more than S1,500 from an individual contributor that add up
to more than 55,000 in aggregate from that contributor;

anonymous party donations of more than 51,500 or more than 550 in any case where
the party secretary has reasonable grounds to suspect the donor is an overseas person;

overseas donations of more than S50;

donation contributions from an overseas person of more than S50;

payments received from the Electoral Commission of donations protected from
d isclosure;

the number of, and aggregate amount of, anonymous donations of 51,500 or less;

the number ol and aggregate amount of, donations not exceeding $t,500;

the number of, and aggregate amount of, donations of more than 51,500 but not more
than S5,000;

a breakdown of all donations received showing the amounts received as monetary and
non-moneta ry donations.

8.4

8.5

8.6

8.7

8.8

8.9

8.L0

8.11
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9 The annual return of party loans includes:

9.1 any loans entered into during the year that exceed 51-5,000;

9.2 any loans exceeding S15,000 entered into in any previous year that have an unpaid
balance exceeding 5L5,000 as at 3l- December 2025;

9.3 any loans entered into during the year of less than or equal to 515,000 if the loan
exceeds 51-5,000 when aggregated with all other loans entered into during the year by
the same lender and any unpaid balances of any loans from the same lender in any
previous year; and

9.4 the number and aggregate amount of all other loans entered into during the year of not
less than 51,500 and not more than 515,000.

10 The contents of the return have been determined by considering the questions set out in the
Appendix to this letter and the relevant provisions of the Act.

LL Where an assessment has been made of the reasonable market value of a donation, the basis
of the assessment is fair and appropriate, and has been properly applied and recorded.

12 Any and all misstatements you have identified during the course of your assurance
engagement have been adjusted in the return.

13 I have completed my own procedures, distinct from your assurance engagement processes, to
evaluate the accuracy and completeness of the return.

1.4 The return is free of any material misstatements or omissions.

These representations are made in terms mutually agreed between us, and to supplement
information obtained by you from the records of the Party and to confirm information given to you

orally.

Yours sincerely

Holly Howard
Party Secretary

ût
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Appendix

The return's contents have been determined by considering, ín the following sequence, these
questions and the relevant provisions of the Act:

t. What benefits to the party were donations? [sections 3,2O7 and 2074]

Was the donotion mode to the party
or to ony person or orgonisation on

behalf of the party where there ore
reasonable grounds to believe thot
the donation wos intended for the
benefit of the partv?

The party is the registered political party. Apart from
candidate donations, all donations received throughout
the party administration whether at the national or local
level (or other subsidiary entities) must be recorded as

being received by the party. The only segment of political
parties recognised distinctly in electoral law is candidates

Whot gifts of money did the party
receive?

Donations include any money donated to the party,
regardless of method of payment. This includes donations
protected from disclosure. Donations can also include
paying for something.

What gifts of goods or services did
the party receive?

Any goods or services donated to the party that have a
reasonable market value of greater than S1,500 (other
than free labour) or of $50 where goods or services are
donated by an overseas person, are donations, including
GST.

Whot was the d¡fference between
the controct price ond the
reosonoble market volue (including

GST) of any goods or services
provided to the porty ot o discount?

Where the reasonable market value is more than Sl-,500,
or S50 where the donor is an overseas person, the
difference in value (discount) is a donation.

Whot was the difference between
the controct price ond the
reosonoble morket vol ue (includi ng
GST) of any goods or services
provided by the party ot a premium?

The difference in value (premium) is a donation

What was the volue to the party of
the terms and conditions of ony

cred¡t prov¡ded to the porty on more

favouroble terms and condit¡ons
than prevailed at the time?

The value to the party of the more favourable terms and
conditions is a donation.

Do ony of the donations identified
obove, or components of those
donotions, foll within the porty
donotion exclusions?

A party donation does not include:
the labour of any person provided free of charge
goods or services provided free of charge, or which have a
reasonable market value of 51,500 or less or of S50 or less
if the goods or services are being provided by an overseas
person

any candidate donation that is included in a candidate
donation return filed under section 209
Do not include these items in the calculation of party
donations. lsection 207 definítion of party donation]

Apart from donations protected from disclosure, which persons made donations to the party
and which persons made contributions to a donation? [section 270(1.)]
NOTE: whether an intermediary ís a transmitter of a donation on behalf of a donor, or is a donor
making a donation funded from contributions, will be a question of fact taking into account all of
the provisions pertaining to transmitters and contributions.
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Did person A make the donotion
directly to the porty (or qny person

or body of persons if there are

reasonable grounds to believe thst
the donotion is intended for the
benefit of the party)?

lf yes:

Person A is a "donor" and made a "donation".
lnclude this donation in the calculation of donations from
person A.

[section 207 definition of donor and definition of party
donationl

lf no:

Did person A give their donation to
another person or orgonisation
(person B) to forword on (transmit)
to the party?

lf yes:

Person A is a "donor" and made a "donation". lnclude this
donation in the calculation of donations from person A.

Person B is a "transmitter" and is not a donor. Do not
include this transmission in the calculation of donations or
contributions from person B.

[section 207 definition of donor and definition of
transmitter, and section 20781

lf no:

Did person A give their donation to
onother person or orgønisotion
(person C) with the knowledge or
expectotion thot it would be wholly
or pørtly applied to funding a
donotion to the porty?

lf yes:

Person A is a "contributor" and made a "contribution to a

donation". lnclude this contribution in the calculation of
contributions to donations from person A.

Person C is a "donor" and made a "donation". lnclude the
donation that person A contributed to (that is, the entire
donation that was given to the party by person C) in the
calculation of donations from person C.

lsection 207 definition of contribution and definition of
contr¡butor, and section 207C1
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2. Which donations must be included in the return? [section 21-0]

Which donors donoted more thon $5,000 in oggregote during the
calendor yeør?

This includes ony donotions mode through a transmitter [section
210(1)(o)l

lnclude these donations in

the return in Part A

Which contributors to donations mode contributions exceeding

Sl,S00 during the cølendar year, which when aggregated exceeded

55,000? [section 2L0(1)(b)]

lnclude these contributions
in the return in Part B

Which ononymous donotions exceeded 51,500 or SSO in any case
where the porty secretory has reasonable grounds to suspect the
donor is an overseos person, and who was the excess returned or
poid to? [sections 207, 2071 ond 210(1)(c)]

lnclude these donations in

the return in Part C

Which donotions mode by overseos persons exceeded SSO ¡n

oggregate during the colendor yeor, ond who wos the excess
returned or poid to?
Porties are not ollowed to qccept donations or contributions over
Sso from on overseos person.

An overseos donor or contributor is ony of the following:
o person who lives outside New Zealand ond is not s New Zealand
citizen or on on electoral roll
a body corporote thot is incorporoted outside New Zealond
on unincorporoted body thot has its head office or main ploce of
business outside New Zealand.
For all donations over $50 (other than ononymous donotions), the
porty secretary hos an obligotion to take all reasonoble steps to
check whether a donotion is mode by or on beholf of an overseos
person or includes o contribution møde by or on behalf of an
overseos person.
The porty secretory should keep records of all donations ond the
checks token, which may include:
checking the nome and address detoils of individuol donors ogoinst
the electorol roll
checking whether o donor company is on the New Zeolsnd
Componies Register

for ony unincorporated body, ensuring thot the unincorporoted
body is actuolly the donor ond not individuals within it ond seeking
information or confirmotion thot its heod office or principol ptace
of business is in New Zeoland
ensuring that online donation forms require donors and any
contributors to give their residentiol oddress ond/or offirm the
donotion is not mode by or on behalf of on overseos person

for larger donotions, seeking copies of documents such as
incorporotion certificates, citizenship certif¡cotes, possports, trust
deeds or wr¡tten confirmotion from donors themselves.

207K, snd 2

lnclude these donations in

the return in Part D

Which contr¡butors who ore overseos persons made o contribution
of more thon 550 during the colendor yeor to qny porty donotion?
[sections 207K(3) ond 210(L)(do)]

lnclude these donations in

the return in Part E

6of8



How much did the porty receive from the Electoral Commission in
payments of donations protected from disclosure and how much
interest was included in those poyments? fsections 208D and
210(1)(e)I

lnclude these donations in
the return in Part F

How many other donotions were received under the following
categories ond what wqs the total value of all donotions for each
cotegory?
ononymous donotions of 5L,500 or less

oll other donations of less thqn 51-,500
donations of more thsn 5L,500 but not more thon 55,000
[sections 210(1)ff) ond 2L0(6A)(a)-(c)]

lnclude these donations in

the return in Part G

What is the breokdown of the qggregate of totol donations
received ond reported by the porty in Ports A, C, D, F qnd G of the
return by:
total party donotions received in money
total other party donations received (non-monetary)

[section 2L0(68)(g)]

lnclude this breakdown on
the front page of the return
at step 2
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3. What loans entered into by the party must be disclosed? lPart 68]

Whot loons hos the psrty entered into? A loan is a written or oral agreement or arrangement
under which a lender lends money, or agrees to lend
money in the future, to a party.
This does not include money lent by a registered bank
at a commercial interest rate.
Credit cards and overdraft facilities with registered
banks are also excluded [section 212]

Who has entered into the loan on behalf of the party?

Has the porty secretory entered into the
Ioan?

Only a party secretary can enter into a loan on behalf
of the party [sectio n 213]

What is the value of the loan entered into?

ls the losn amount or the unpaid bolance
of the loan used for reporting purposes?

Both the loan amount and the unpaid balance of the
loan amount (if any) at 3l- December should be
recorded.

Whot loons must be aggregøted? lf the value of all loans from the same lender during
the year plus any unpaid balances of any loans
provided by the same lender during any previous year
exceed S15,000, the loan amounts should be
aggregated [section 214C(1Xb)]

Which loans must be included in the return? [section 214C]

Records of loans A party secretary must keep records of all party loans
entered into. Records of each loan must be retained
for three years after the annual return following
repayment of the loan.

Did the party enter ¡nto ony loons of more
thdn 575,000 during the colendar year
(including ony loons exceeding $SO,OOO

that hove been disclosed during the year
under section 214F)?
Did the party enter into any loons of more
thon 575,000 in the previous year thot
have an unpoid bolonce of more than
SIS,OO0 os ot 37 December?
Did the porty enter any loans of 515,000
or less, but thot exceed $L5,000 when
oggregated with oll other loans from the
same lender during the yeor or unpoid
balonces of loans from the same lender in
ony previous yeor?

[section 2 UC( 1- ) (a ) o nd ( b)]

lnclude each of these loans in the return in part H and
provide the total of the aggregated loan amount from
the same lender.

How mony other loons were entered into
during the year that were each not less

thon 57,500 and not more than 515,000?
[section 2UC(L)(c)]

lnclude the number of loans and the total amount of
the loans in Part l.
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