








































INDEPENDENT AUDITOR’S REPORT 
To the Party Secretary of the New Zealand National Party  

 
Report on parts A, B, and C of the New Zealand National Party Election Expense Return 
 
Disclaimer of Opinion 
We were engaged to audit parts A, B, and C of the Party Election Expense Return 2017 General Election (the Return) 
prepared by the New Zealand National Party (the Party) for the 2017 general election period 23 June 2017 to 22 
September 2017.  Parts A, B, and C of the Return are prepared in accordance with section 206I of the Electoral Act 
1993. 
 
We do not express an opinion as to whether the position disclosed in parts A, B, and C of the Return does not exceed 
the maximum amount prescribed by section 206C of the Electoral Act 1993.  Because of the significance of the matter 
described in the Basis for Disclaimer of Opinion section of our report, we have not been able to obtain sufficient 
appropriate audit evidence to provide a basis for an audit opinion on parts A, B, and C of the Return. 
 
Basis of Disclaimer of Opinion 
We do not express an opinion on parts A, B, and C of the Return for the following reasons: 
 

• We were unable to ascertain the completeness of the election expenses listed in the party return for the 
following reasons: 

- We are not the auditor of the Party’s branches, our scope was therefore limited in respect of 
assessing the completeness of party election expenses which may have been incurred at branch 
level; 

- Controls over the recording of election expenses that may have been provided at no cost are limited 
as there are no practical audit procedures to determine the effect of this limited control; and 

- Difficulties in the apportionment of election expenses of election activity between candidates and 
the Party as a whole. 

 
Due to the nature of the limitations above, we do not believe there is further information that can be provided to us 
by the Party to allow us to determine the effects of these limited controls.  As a result of these matters we were 
unable to determine whether any adjustments might have been found necessary in respect of unrecorded election 
expenses. 
 
Party Secretary’s Responsibility 
The Party Secretary is responsible for the preparation of parts A, B, and C of the Return under section 206I, and for 
such internal control as the Party Secretary determines is necessary to enable the preparation of a Return that is free 
from material misstatements, whether due to fraud or error. 
 
Auditor’s Responsibility 
Our responsibility is to conduct an audit of parts A, B, and C of the Return in accordance with International Standards 
on Auditing (New Zealand), and to issue an audit report in accordance with section 206L of the Electoral Act 1993. 
However, because of the matter described in the Basis for Disclaimer of Opinion section of our report, we were not 
able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on parts A, B, and C of the 
Return. 
 
We are independent of the New Zealand National Party in accordance with Professional and Ethical Standard 1 
(Revised) Code of Ethics for Assurance Practitioners issued by the New Zealand Auditing and Assurance Standards 
Board, and we have fulfilled our other ethical responsibilities in accordance with these requirements. 
 
Our firm carries out other assignments for the Party in the area of taxation advice. In addition to this, partners and 
employees of our firm deal with the Party on normal terms within the ordinary course of trading activities of the business 
of the abbreviation.  The firm has no other relationship with, or interests in, the Party. 
 
Who we Report to 
This report is made solely to the Party Secretary. Our audit work has been undertaken so that we might state to the 
Party Secretary those matters we are required to state to them in an auditor’s report and for no other purpose.  To 
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Party 
Secretary, for our audit work, for this report, or for the opinions we have formed. 
 
 
 
 
BDO Wellington Audit Limited 
21 February 2018 
Wellington 
New Zealand 



INDEPENDENT AUDITOR’S REPORT 
To the Party Secretary of the New Zealand National Party  

 
Report on parts D, E, and F of the New Zealand National Party Election Expense Return 
 
Opinion 
We have audited parts D, E, and F of the Party Election Expense Return 2017 General Election (the Return) prepared 
by the New Zealand National Party (the Party) for the 2017 general election period 23 June 2017 to 22 September 
2017.  Parts D, E, and F of the Return are prepared in accordance with section 206IA of the Electoral Act 1993. 
 
In our opinion, Parts D, E, and F of the Return are prepared, in all material respects, in accordance with section 206IA of 
the Electoral Act 1993. 
 
Basis for Opinion 
We conducted our audit in accordance with International Standards on Auditing (New Zealand) (“ISAs (NZ)”). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities section of our report. We are 
independent of the Party in accordance with Professional and Ethical Standard 1 (Revised) Code of Ethics for Assurance 
Practitioners issued by the New Zealand Auditing and Assurance Standards Board, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 
 
Our firm carries out other assignments for the Party in the area of taxation advice. In addition to this, partners and 
employees of our firm deal with the Party on normal terms within the ordinary course of trading activities of the business 
of the abbreviation.  The firm has no other relationship with, or interests in, the Party. 
 
Party Secretary’s Responsibility 
The Party Secretary is responsible for the preparation of parts D, E, and F of the Return under section 206IA, and for 
such internal control as the Party Secretary determines is necessary to enable the preparation of a Return that is free 
from material misstatements, whether due to fraud or error. 
 
Auditor’s Responsibility 
Our responsibility is to conduct an audit of parts D, E, and F of the Return in accordance with International Standards 
on Auditing (New Zealand), and to issue an audit report in accordance with section 206LA of the Electoral Act 1993. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
ISAs (NZ) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
decisions of users taken on the basis of parts D, E, and F of the Return. 
 
 As part of an audit in accordance with ISAs (NZ), we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement in parts D, E, and F of the return, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Party’s internal control. 

 
We communicate with the Party Secretary regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 
 
Who we Report to 
This report is made solely to the Party Secretary. Our audit work has been undertaken so that we might state to the 
Party Secretary those matters we are required to state to them in an auditor’s report and for no other purpose.  To 
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Party 
Secretary, for our audit work, for this report, or for the opinions we have formed. 
 
 
 
BDO Wellington Audit Limited 
21 February 2018 
Wellington 
New Zealand 














